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Lenders put 55% stake in
GMR AP project on the block

New Delhi, Jan 30: A con-
sortinmof lenders led by ID-
BIBankhas putonsalessper
centstakeina GMR-builtgas
based power project in
Andhra Pradesh which they
hadacquiredlast veartol low-
ing debtrestructuring.

Lenders hadlast vear con-
verted apartof their debt in-
to equity in GMR Rajah-
mundry  Energy, that
operates a 768 MW natural
gas-based power plant at Ra-
jahmundry in  Andhra
Pradesh.

GME Rajahmundry En-
ergy is aunit of GMR Infra-
structure. Following the
conversion, lenders got 55%
stake in the project while
the promoters holding was
reduced to 45% . The project
still has a debt of 2,366
crore. In a pre-bid docu-
ment, IDBI Capital said a
consortium of lenders, led
by IDBI Bank, plans to sell
55% of the equity stake of

the company issued pur-
suant to the strategic debt
restructuring guidelines.

“IDBI Capital invites of-
fers from interested parties
whomaybe willing tobuy 55
per cent of the equity
shares and take over the
management and control of
the company and the pro-
ject,” the pre-bid document
gaid, as it asked potential
bidders to submit their ex-
pressionof interest.

The bidders who would be
eligible for bidding for the
project should have a consol-
idated net worth as a Group
company as on March 31,
2016 or December 31, 2016, at
least 500 crore and debt to
equity ratio should not be
greaterthan3:1. I thebidder
is a fund house, then its asset
under management or com-
mitted capital as om March
21, 2016 or December 31, 2016
should be at least F1.000
crore. PTI
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